
 
 
 

 
 

Fact Sheet 
As at 31 Dec 2024 

Stock & Portfolio Information 
As at 31 Dec 2024 

Stock code CRPU (SGX) 

Date listed 28 March 2018 

Total units in issue 1,250,771,206 

Unit price S$0.68  

Distribution yield
1
 8.9% 

Net asset value per unit
2
 S$0.83  

Market capitalisation
1
 S$851 

Portfolio valuation
3
 RMB8.4b 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Overview 
  

Sasseur Real Estate Investment Trust (“Sasseur REIT”) 
is the FIRST outlet REIT listed in Asia. Sasseur REIT’s 
property portfolio comprises four outlets with an estimated 
appraised value of RMB8.4 billion and net lettable area 
(NLA) of 310,241 sqm. The outlets are strategically 
located in the high-growth cities of Chongqing, Hefei and 
Kunming in China and well-positioned to ride on the 
growth of the rising spending power of the Chinese middle 
class. 
 
Sasseur REIT is managed by Sasseur Asset 
Management Pte. Ltd., an indirect wholly-owned 
subsidiary of Sasseur Cayman Holding Limited (the 
“Sponsor”) which is part of Sasseur Group, one of the 
leading premium outlet operators in China with 18 outlets 
under management. 

Key Highlights (FY2024) 

Total Returns & DPU Profile 

1. Source: Bloomberg. 
2. From 28 Mar 2018 to 31 Dec 2018. 
3. Source: SGX Research, “Chartbook: SREITs & Property Trusts”, 

4Q 2024. 

1. Portfolio occupancy rate for 4Q 2024. Occupancy is calculated based on the average of the last day’s occupancy of each month in the quarter. 

2. Excluding straight-line accounting adjustments 

3. Represent distribution per Unit (DPU) after retention of S$4.0 million for 2H 2024 and S$7.4 million for FY2024. 

4. SGX Research, “Chartbook: SREITs & Property Trusts”, 4Q 2024. 

1. Data as at 31 Dec 2024. 

2. Based on units in issue and to be issued of 1,255,515,578 as at 31 Dec 

2024. 

3. Valuations were based on independent valuations as at 31 Dec 2024 

by Jones Lang LaSalle Corporate Appraisal & Advisory Ltd. 

 



 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Financial Highlights 

Prudent Capital Management 

Portfolio Overview 

Net Lettable Area: 310,241 sqm Portfolio Valuation: RMB 8.4b 

Kunming 

Chongqing 

Bishan 

Chongqing 

Liangjiang 

Hefei 

Valuation: RMB 780m 

Valuation: RMB 2,838m 

Valuation: RMB 3,188m 

1. Excludes straight-line accounting adjustments. 

2. Average S$: RMB rate of 1:5.3360 for FY2024 and 1:5.2715 for FY2023. 

Valuation: RMB 1,614m 



 
 
 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Diversified Trade Mix 

Growth Strategy 

Strong Sponsor – Sasseur Group 

1. ‘Anchor tenants’ are fixed rental leases, such as cinemas, hotel and gym. 
2. ‘Others’ comprises Food & beverage, Children's wear, Shoes & leather, Lifestyle, Accessories and Ad-hoc; ‘Ad-hoc’ refers to temporary leases. 
3. ‘Others’ comprises Accessories, Food & beverage, Anchor tenants, Lifestyle, Kids-centric centres and Ad-hoc; ‘Ad-hoc’ refers to temporary leases. 
4. Calculated based on average monthly gross revenue for the period Jan-Dec 2024. 



 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Awards and Accolades 

 

 

 

Contact Us 

 

 

Sasseur Group’s 2-pronged Strategy 


